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LIMITED OFFICIAL USE GEORGETOWN 0330 

E.O. 11652: N/A 
TAGS: EAGR 

SUBJECT: CCC EXPORT CREDIT SALES PROGRAM (GSM-5) 

1 . GOG HAS REQUESTED PARTICIPATION IN CCC EXPORT CREDIT SALES 
PROGRAM AND THAT US$10 MILLION LINE OF CREDIT BE ESTABLISHED 
FOR SUCH PURPOSE OVER THREE YEAR PERIOD AT 8 PERCENT INTEREST. 
REQUEST WAS CONTAINED IN LETTER DATED JANUARY 24 TO AMBASSADOR 
BURKE FROM MINISTER OF ECONOMIC DEVELOPMENT AND COPERATIVES 
DESMOND HOYTE ON BEHALF GOG AND REFERS TO NEGOTIATIONS HELD 
OVER PAST THREE MONTHS WITH EMBASSY OFFICIALS. LETTER REPORTS 
THAT MANUFACTURERS HANOVER TRUST COMPANY OF NEW YORK HAS 
AGREED TO ESTABLISH LETTERS OF CREDIT TO BE ADMINISTERED 
THROUGH CENTRAL BANK OF GUYANA AND THAT THE GUYANA NATIONAL 
TRADING CORP. HAD BEEN DESIGNATED AS THE LOCAL AGENCY FOR 
TRADING IN THE COMMODITIES UNDER THE PROGRAM. 

2. BASED ON DISCUSSIONS WITH GOG OFFICIALS, EMBASSY OFFICIALS 
HAVE BEEN ADVISED THAT COMMODITIES WHICH GOG PROPOSES PROCURE 
ARE WHEAT, CORN AND TALLOW WITH PROCUREMENT TO BE SPREAD OVER 
ONE YEAR PERIOD. CREDIT TERM NEEDED IS MAXIMUM TERM OF THREE 
YEARS. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 GEORGE 00330 251818Z 

3. REQUEST THAT TEXT OF RESPONSE BE CABLED IMMEDIATE IN VIEW 
URGENT GOG BUDGETARY PLANNING CURRENTLY UNDERWAY. 

BURKE 
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